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[tem 7. Financial Statements, Pro Forma Financial | nformation and Exhibits

@ Not applicable.
(b) Not applicable.

(© The following exhibit isincluded with this Report:

Exhibit No. Description
9.1 Press Release, dated May 3, 2004
[tem 5. Other Events and Required ED Disclosure

OnMay 3, 2004, First Federa Bancsharesof Arkansas, Inc. issued apressreease announcing the
reduction in the Board of Directors to five members and the designation of James David Heuer as an
honorary director. A copy of the press release is included as Exhibit 99.1 and is incorporated herein by
reference.
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EXHIBIT 99.1

FIRST FOR

FEDERAL IMMEDIATE

BANCSHARES RELEASE
1401 Highway 62-65 North

P. O. Box 550

Harrison, AR 72601 FOR FURTHER INFORMATION CONTACT:

Larry J. Brandt/Presdent-CEO

Tommy Richardson/EVP-COO

Sherri BillinggEVP-CFO

870-741-7641

Harrison, Arkansas—May 3, 2004 - (NASDAQ NMS:FFBH) First Federal Bancshares of Arkansas,
Inc. (the" Corporation”), aunitary savings and loan holding company for First Federal Bank of Arkansas,
FA (the"Bank") announced today that the board of directorsof both First Federal Bancsharesof Arkanses,
Inc. and First Federal Bank of Arkansas, FA has been reduced to five members and James David Heuer
has been named Honorary Director. Mr. Heuer, acattleman and retired area businessman, was elected to
the Board of Directors of Harrison Federd Savings and Loan, now First Federal Bank, in 1957. First
Federd Bancsharesand First Federal Bank have appointed him an Honorary Director in recognition of his
47 years of service to the Corporation and the Bank.

TheBank, inits 70" year, conducts business from 15 full-service branch locationsand 24 ATMSlocated in
Northcentral and Northwest Arkansas. At March 31, 2004, the Corporation had total assets of $697.3
million, total liabilities of $621.7 million and stockholders equity of $75.6 million.



